SURETY BOND REVIEW FORM

The attached surety bond(s) have been reviewed in the following amount(s):

2022-166

PROJECT: Citywide Slurry Seal FY21/22, PW22-02
CONTRACTOR: | American Asphalt South
BOND BOND BOND
SURETY TYPE NUMBER AMOUNT
Everest Reinsurance Company Maintenance ES00012049 $225,524.42

The surety company is [X] is not [_] an admitted company in the State of California:

» Financial Strength Rating: A+/XV

= A.M. Best#: 003519
= NAIC #: 26921

= CA Company ID #: 2259-0

Insurance Verified By: 03/27/2023
Risk Management Division Date
Approved As to Form:

Peter M. Thorson, City Attorney Date

NOTES: NOC scheduled for the 4/25/23 City Council Meeting




2023 -1(e(p

CITY OF TEMECULA, DEPARTMENT OF PUBLIC WORKS
BOND NO. ES00012049

MAINTENANCE BOND
for

CITYWIDE SLURRY SEAL PROGRAM-FISCAL YEAR 2021-22
PROJECT NO. PW22-02

KNOW ALL PERSONS BY THESE PRESENT THAT

American Asphait South Inc. 19792 El Rivino road, Riverside, CA 92509
NAME AND ADDRESS OF CONTRACTOR

a Corporation (hereinafter called “Principal”), and
(fill in whether a Corporation, Partnership, or Individual)

Everest Reinsurance Company, 100 Everest Way, Warren Corporate Center, Warren, NJ 07059
NAME AND ADDRESS OF SURETY

(hereinafter called “Surety”), are held and firmly bound unto CITY OF TEMECULA (hereinafter
called “Owner”) in the penal sum of Two Hundred Twenty Five Thousand Five Hundred
Twenty Four DOLLARS AND Forty Two CENTS ($_225,524.42) in lawful money of the United
States, said sum being not less than ten percent of the Contract value payable by the said City of
Temecula under the terms of the Contract, for the payment of which, we bind ourselves,
successors, and assigns, jointly and severally, firmly by these presents.

THE CONDITION OF THIS OBLIGATION is such that whereas, the Principal entered into a
certain Contract with the Owner, dated the __26_ day of July , 2022__, a copy of
which is hereto attached and made a part hereof for the construction of CITYWIDE SLURRY
SEAL PROGRAM-FISCAL YEAR 2021-22, PROJECT NO. PW22-02.

WHEREAS, said Contract provides that the Principal will furnish a bond conditioned to guarantee
for the period of one year after approval of the final estimate on said job, by the Owner, against
all defects in workmanship and materials which may become apparent during said period; and

WHEREAS, the said Contract has been completed, and was the final estimate approved on this
the _ 9th day of ___March , 20 23 .

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if within one year
from the date of approval of the final estimate on said job pursuant to the Contract, the work done
under the terms of said Contract shall disclose poor workmanship in the execution of said work,
and the carrying out of the terms of said Contract, or it shall appear that defective materials were
furnished thereunder, then this obligation shall remain in full force and virtue, otherwise this
instrument shall be void.

As a part of the obligation secured hereby and in addition to the face amount specified, costs and
reasonable expenses and fees shall be included, including reasonable attorney's fees incurred



by the City of Temecula in successfully enforcing this obligation, all to be taxed as costs and
included in any judgment rendered.

The Surety hereby stipulates and agrees that no change, extension of time, alteration, or addition
to the terms of the Contract, or to the work to be performed thereunder, or to the specifications
accompanying the same, shall in any way affect its obligations on this bond, and it does hereby
waive notice of any such change, extension of time, alteration, or addition to the terms of the
Contract, or to the work, or to the Specifications.

Signed and sealed this ___22nd day of March ,2023 .
(Seal)
SURETY: Everest Reinsurange Company PRINCIPAL: American Asphalt South, Inc.

By:wgéﬁd\(/\f\ ﬁg\f\)\ By: Q"’L

Sharon Smith /JZ# %

(Name) (Name)
Attorney-In-Fact % [ A cé)rrf
(Title) (Title)

By: M/

*

APPROVED AS TO FORM: /[t &z//m

(Name)

Secretary

Peter M. Thorson, City Attorney (Title) J

NOTE: Signatures of two corporate officers required for corporations. A Notarial
Acknowledgement or Jurat must be attached for each of the Surety and Principal
Signatures.



ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California )
County of San Bernardino )

on March 23, 2023 before me, ROSa Maria Arteaga- Notary

(insert name and title of the officer)

personally appeared Jeff Petty and Tim Griffin

, who proved to me
on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that ke/she/they executed the same in kisther/their
authorized capacity(ies), and that by hisfher/their signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.
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WITNESS my hand and official seal.

LOSN

Signature ;:t/of;r M 1n'e 4/Z;g'n (Seal)




ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Sacramento )

On March 22, 2023 before me, Kathleen Le, Notary Public,
(insert name and title of the officer)

personally appeared __Sharon Smith

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/axa
subscribed to the within instrument and acknowledged to me that ke/she/thax executed the same in
his/her/theix authorized capacity(is), and that by kisther/theix signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(g) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signaturem (Seal)

COMM. # 2380925 ;
/| NOTARY PUBLIC CALIFORNIA 8
)/ COUNTY OF SACRAMENTO

¥ Comm. Expires OCT 31. 2025
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£ VERESN
POWER OF ATTORNEY
EVEREST REINSURANCE COMPANY
DELAWARE

KNOW ALL PERSONS BY THESE PRESENTS: That Everest Reinsurance Company, a corporation of the State of Delaware
("Company”) having its principal office located at 477 Martinsville Road, Liberty Corner, New Jersey 07938, do hereby nominate,
constitute, and appoint:

Elizabeth Collodi, John Hopkins, John J. Weber, Joseph H. Weber, Renee Ramsey, Sara Walliser, Mindy Whitehouse,

Jennifer Lakmann, Deanna Quintero, Bill Rapp, Jason March, Matthew Foster, Tony Clark, Kristie Phillips,
Claudine Gordon, Michael K. Feeney, Sarmantha Watkins, Phil Watkins, Brad Espinosa, Paula Senna, Pam Sey,
Breanna Boatright, Kathleen Le, Sharon Smith, and Kevin Scofield

its true and lawful Attomey(s)-in-fact to make, execute, attest, seal and deliver for and on its behalf, as surety, and as its act and deed,
where required, any and all bonds and undertakings in the nature thereof, for the penal sum of no one of which is in any event to exceed
UNLIMITED, reserving for itself the full power of substitution and revocation.

Such bonds and undertakings, when duly executed by the aforesaid Attorney(s)-in-fact shall be binding upon the Company as fully and to
the same extent as if such bonds and undertakings were signed by the President and Secretary of the Company and sealed with its
corporate seal.

This Power of Attorney is granted and is signed by facsimile under and by the authority of the following Resolutions adopted by the Board
of Directors of Company (“Board”) on the 28th day of July 2016:

RESOLVED, that the President, any Executive Vice President, and any Senior Vice President and Anthony Romano are
hereby appointed by the Board as authorized to make, execute, seal and deliver for and on behalf of the Company, any and all bonds,
undertakings, contracts or obligations in surety or co-surety with others and that the Secretary or any Assistant Secretary of the Company
be and that each of them hereby is authorized to attest to the execution of any such bonds, undertakings, contracts or obligations in
surety or co-surely and atfach thereto the corporate seal of the Company.

RESOLVED, FURTHER, that the President, any Executive Vice President, and any Senior Vice President and Anthony
Romano are hereby authorized to execute powers of attorney qualifying the attorney named in the given power of attorney to execute, on
behalf of the Company, bonds and undertakings in surety or co-surety with others, and that the Secretary or any Assistant Secretary of
the Company be, and that each of themn is hereby authorized to attest the execution of any such power of attorney, and to attach thereto
the corporate seal of the Company.

RESOLVED, FURTHER, that the signature of such officers named in the preceding resolutions and the corporate seal of the
Company may be affixed to such powers of attorney or to any certificate relating thereto by facsimile, and any such power of attorney or
certificate bearing such facsimile signatures or facsimile seal shall be thereafter valid and binding upon the Company with respect to any
bond, undertaking, confract or obligation in surety or co-surety with others to which it is attached.

IN WITNESS WHEREOF, Everest Reinsurance Company has caused their corporate seals to be affixed hereto, and these presents to
be signed by their duly authorized officers this 28th day of July 2016,

Everest Reinsurance Company

Attest: Nicole Chase, Assistant Secretary By: Anthony Romano, Vice President

On this 28th day of July 2016, before me personally came Anthony Romano, known to me, who, being duly swomn, did execute the above
instrument; that he knows the seal of said Company; that the seal affixed to the aforesaid instrument is such corporate seal and was
affixed thereto; and that he executed said instrument by like order.

LINDA ROBINS ) ]
Notary Public, State of New York KL/J y J
No 01R06239736 - p
Qualified in Queens County L/%/’U/ o« [ P
Term Expires April 25, 2023

Linda Robins, Notary Public

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of said Company, at the Liberty Corner, this 22Nd__ day
of March 2023

ES 000104 16



